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CRUISE OF THE BANCROFT.

AND PLAT OF THE NAVAL

LAy ON THE TRAINING BHIP.

CcANEDS
sipm In ‘l‘fnl‘ill‘ His Yonng
fan in War Ve 18- They
Make Yinlta fo shipbaildine Plnﬁl! and
siachine Works All Along the Toant,
1._' Iittle gunbint Haneroft, which was bullt

o il +hin for the Annapolia endata, and
e rt o the Naval Acadomy aa its
A 1as been At the Brooklyn Navy
and will probavly lenve to.
w tor Atnkpolin. Ehe Is on a
thirty of the Annapolls undergrad.
dpreen from each of tho two higher
Fhpse yOUNE MER AFe 1O becomo en-
am ihe wear ships,  The ertilve conalsta of
¢ yialts alingg the Atlantie coast to
e shipbuilaing plants and the

Hew Tnele
ars 10

AALION VEREE
Yanlato ut a Weeh,
Auy Br fomurt
grulee W th
antes,
!

v A VAT
1r-:|- ‘.|..| o bt @ works in the Iarge olties.
"-IH ‘ i the flrat briafse of the kind thatths

te on the Baneroft. It Isthe

. R Loopwr, Superinteadent of the
«pliet 0F 8 s .
Gemtenns 1t 18 no hollday trip, 1'he

Nata!

erafls

i wiy aboit Half her nanal erew,
| these yonme anil Vigorous amateur tars
hl.'- s ar 1t wiipiiy the deficioncy, They

ny ardiman as well ‘an ofcer. Capt
o seons fo be tlint if you want to
of & ronng man he

VT

thingh eneifiser

= wngnthiing Atout the actual manusl

‘. " rivw.

Fach ol this il vortie man of the higheat
s o bt = hiatl 1o da histuen in the en-
gine it firs 4, e hos to shovel coal,
aml Las s Lol s He s expeotsd 1o oll
the markinery gs ¢l e elenn it and tnke it
aEntt. Mw st Bot ouiv study the machinery
prd I1e werkings the vestienlly but he s res
auired toddaadl the wtund work of rapuing the

1o lever, The fineon young
runine elass have done
t them have hind deck

't s not known defi-
gl af tlie weeondecinge men will 'I.n'-

il Lenee 1t hns been thou

iy stk dnthe " line " divis ..n
L cotnie fnmiline with ?hl‘lfu].f"l
o runing

D-mm\' w)
PO BELTY

Tris l\ topaeine atd tire roosma and on

hitseek: i andd wt 8
s found them remdy
weasure, The tirst
wiks the Lilg ship-
News, whore threas
psa Aare benge hailt,
there,  Lniler two
Fooevery moriing, (he
s Line and the other the
livided into spuinds, and
ewhiers 1 the shitpyard, They Lind
e nud sdrawings from Washington
constenction there, They

« tutes of what thvv AW,
rude sketches. These notes
ey wrote ot anid elabornted.
News the endets went to Phifin-
..|.-;||\ s LAY visit was w plenle, In
pimee there was the enormots Cramp
he exnmined wil w Jot of ex-
al L tacturies, I'hey wpenit one iy
Le linldwin Lacomative Worka,
ng mills ahd big foundrles,
o found st Philadelphin the
n=etts, which bl Just gone
Thy boys swiarmed over tho
They examined her from milf-
ATy 1o fulse Lottome. They climbed
sevund and crept through bher, They took the
drawinen of the eogities and they went over
every bit of machinery. Someof them will un.

denbtedly seeve (o that very ehip, and, Inas-
murh Massachusolls  represents tlm
highes mar.ne construction in th

any other ry. 8 gud denlof time was qprnl |

he journey was at Perth
wort.  Lewis Nixon's whip-
was carefully inspected,
.A:.IT. l.n " bllllnhl’lu' for the navy
.#-1[ "I ber ey went 1o tlie Indinna,
. Anid
i) \lnﬂm‘hl!hrltn limi] been,
ined tothie Navy Yard in
vernment plant and the
[hg there were examined.
e tovarious lron works,
S nt Hridgeport, where the
invited to Inspect some of
isand foundries. Fromn thero they
At um: look over the War Cile
snd explosive making
Lhen they will journey to Hoston, and
wind up -nmu 1 nt Bath, Me.
ets have very Little time on shipboard
Ihe aniy drill tnet can beo earried on
whom telp is the ' =etting-
nung men have their own
"uﬂ A live fast amaut us they do at the acad-
Thev tegatd “he trip they are making
a= piayand also as the hardest
. TheoMeers who are in clinrge of
lm.- Baneroft nssert that never
in ents Lind such nppor-
4 A8 tlesn young men fur study and ex-
atiofi 0F abkipa and fuants that are used to

BACHELDER RETIRED.

He Frd Dreem !.luarlrﬂ-unor-ﬁel-rnl of
the Army Since 1460,
Wasmisaros, July 27.- The Quartermaster-
General of the army, Hrig.-(Gien, Richard N.
was placed by special orders on the
L lLis noon on reacning the age limit
service. The oaual etlogistic review
of revird was om 1 frotn the order in acsord-
Auce with Ar T1of the new regulations:

wabiipoutside of the

HIIE AnS As CAre- |

“riters ar..n. 2ing the concuct of living ofM- |

cers will not be fesued exeept in cases of gal-
h’tlr‘. in petlon or performance of specially
LATUGY S muryives,'”
“beh, Bachieider's s the first retirement sjnce
atlons wers promulgated, and when
I wis ratsed thie secreiary of War
il bd thst under thin regulation the
of anionncing the rotirement in genernl orders
of general ofticers wind chiefs of War Depnrt-
meot burenns be discontintied, and that |Il‘rﬂ"

Ler rel.petuent of such officers bin announced
AL aridern, as was Lhe practice befure
However, in the |ast annunl report of
f::::‘ ary Lamont the following paragraph oe-

W

“The oparation of the Quartermaster’s de-
Nrm.em during the year, as well na for the
; eriixl of the present (Juartermaster-
fx ::r W jneimbeney, wbout to close, hiny been
canduoted  with marked econumy and eff.

elency
rder nign got m fuedal of honor for
el gollantey in action agninst
11 hetwoen Catlerts atel FPairfax
t oot Foocad, bSOl whille
# AR AL T .l‘l ‘-J-hl'l nod Qun
Lattvers e Lhie L
» Liette . and  Colonel,
ol 4 Al ot Major, |.,|.-uunnqr..l ulnnel,
l!”“‘l sutl  Hrigadier-General, Volunteers,
Y I'lri L¥06, for faithful and meritnrions
:ﬂr eoa Auring the war. Gien, Hachelder has
3 .lh ‘.l':llnr terimaster-fienernl of the Army since
\’ ¥ AR08, He will now return to his home in
ew Ilul Ualiire, It inexpected that Col. Chiarles
0» awiello will sticcesd him.
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THE ATLANTIC AFVENUE TRACKS,

The Cost of Deprassing Them Will Heseh
Severnl Millloaws,

At the mesting of the Commission which Is
LT H 3
wrisidering the e ! depression of the rall-

Tonid trncke 1L A 1o avenue In Brooklyn,
7f"""‘-- e Liov g fsloed Hadlromd Company
:“.‘"‘ S b eatgeee oy ve statemont fu regnrd
Lisia Vel et of thie work,  ILIs s

Lol depressing Lhe uracks
e bty Ciiy line, for inrmr
woulil relel nenrly £,010

thit the olher part of tite
| ralay ing of the

Lo,

' tileaion the com-
fiurtter pians showing the
af the depressed tracks

» apived that therly
teriinal of the rails
Lint pinrt ! the sont
Lving ixland Ismironid
it he canaiders
perfeatad,

Businnas Troubies,

T nf the oftice of the
a¥. nt 149 Whites
! sl for 544 o fuvor
el an wavention tor $o.000 i
WO Tk s tor the smouut due
0 Ttes of the compnny, Fhie com-
sl Novembuer, 1540,
# laws, with an withors
Wimnd wis regarded as »
Pounoern in G lhngow, seot-
with o nrge .-url ol the stoek
'~\ Conld o, is Preident,
ved !l‘\ll‘rlilr exocutione
I Sk Laabel Compnny of 8
_\\ iam Maofarlane & o,
heturoes, of Lthe same ad-
Fark Netinnal Bunk of
LALT, aud io favor of the
l‘uut Tor 8,116
\l-u fatlune & i,
Sationnl ank of Hiolyoke
nfuvor of the Natlonal Hrosd.
L, e National Bk Labol
livulved inthe fallyreof Willlsw
A M‘m Imat.

"
Lot DT AT

- Tle Farmers' Bank of
connty, mnde an ssalgn.
and

‘o ML
are o glvan, Bwaa, Aseots

wactice |

BUOAR NOUNTY OLAIMS.

The Amennt Allowed In B6,045,150, of
Which 86,000,000 Will His Paid,

Wasminaron, July 7. - Aunditor Daldwin to.
day finlshied complling the sugar bounty elainis,
They amount to 86,085,160.00. Thers was npe
proprinted 835,600,000 to pay the bounty on this
AgRrogate, The money ln hand will pay 52 per
cent of the elaima fled and allowed. The ntate-
ment made the other day that only 84 per cont,
would ba pald was duo v & misiake in confus-
Ing the per cent. of botnty with the amount of

the claima, Tha per cont. of bounty was 64-100
of one cent per pounil on the suger elnims nl-
lowed, which, with the protecilson allowed by
Iaw, makes up K2 pear oent. of the elaims flod
and allowed. Payment will h«rin on Aug. 1,

FPINANCIAL AND f-‘ﬂ.‘.ﬂ ERCraur.

New York Stock Exchange -SNales July 87,
URITED RTATHS AND HTATE DONDS (1% $1,0008),
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HOSTON CLUSING QUOGTATIUNS
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CHICAGE CLaniSG QUOTATIONS

Hid, Askeid, mid,
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Alley "1.%.....
Am Strawb'd. i1
LCanal & Dock,
Chicagn Hrew
CUhi Brew pf I
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£ W

1 H
hoCh Rty Ridig 24
by T

L H . 15 13 N

Lake -\hnrn
Loud Nean..
N ¥ Centrai....

°7,

Moxnar, July

The committea appolnted at the conferencs
of fareign bankers, held at the uMee of J. P,
Morgan & Co. isst Wednesday, to devise a
plan to check exports of apecle, pending the
marketing abroad of the surplus of the matur-
lug staple crope, reporied to its associntes to-
day, The plan formulated by the eommities
was nnanimously adopted, and as soon as the
pecesanry syndlonte dovaments can be exe-
cuterd It will became uperative. The maln fea-
tures of the plan were inlicated In1his calumn
Inst week, The operation can be described in
brief as an agrecment betweon all of ke
principal drawers of way Linnge 1o acl nes o
gnit In deawlugz ten milllon pounds sterling
covering the same during  the next
three monthy, It s believea  that this
amonnt will fully meet the requirements of the
murkat untll the supply of eotton wnd otlier
cominercinl billy nxcvesds the demanis from ro.
iters, Uhe mmanagement of the sy ndloate will
be intrusted (o thres oF fous of the mera promi.

nent baiking Logses, two of which have been |
1t s undorstond |

sxtensive expuriess of spaoin,
institritlons nob én.
gaged (o the forelgn exeliatine Lusiticens nra pirs
ties to this partlicnilar teatisaction, Goldw tho
amonnt of S0, 000 was taroed into the Sl
Treasury to-day by lve af Lthe Clearing House
ban ke, making the tosl nmount of gold onin
exchunged for legnl tondors by the bovis S14,.
LadG,000,

The stock markoet was extromely dull and al-
must entirely professional. The onening was n-
fluenced by a lower estige of vrices in London,
whero neeordlng 1o nll aceoonts the speeniative
sltoation Is unsettied, partly on accodnt nf the
politied] vutivek in South Africa and i the
Hast, atid also becauncs of the unsatisfactory
comlitlon of affaira in this country. Hesldea,
the foriniglitly settllement In &t hiand, aud feare
aro onteriained that 1L m nat be concluded
without friction,  The unoMrial sunousicement

poon after wlidday tant the forelgn exchangn
| bankers Lad  mgrecd  upon e plan  fur
| pontrolling  remitiatices  nbrosd  eausel  w

allght rally In prices on the Stovk Exeliaugs
In splite  of it howover, the list with
ouly & few exceplions clused lower than un
Enturday. The only twi slacks in which there
was an upproach to activity, namely, Sugar lte.
finiog and St Paul, clossd T and 1§ cent, lower
redpeciively, = Otber moteworthy net declloes

| grm-. rnrmn.’a for June of 31

| roud repeorts gros

were nustained by Jersay Central, Ohleago nml
Northweatern, Manhattan Nallway, and Now
York Central, the dealings In all of which were
vory light. The Btrest {s badly mized upots the
polltical situntion boeause of the peenliaraction
of the St. Lotla Convention and the probabllity
thnt n third ticket will be nomioated. This un-
certainty wnas largely responaible for to-day’s
Innetivity, and it In likely to govern speenintion
for sotue time to come, resulting In & narrow
wud abaolutoly professional market.

Final anles compare witlh those of Satirdny as
follawn:

] Suly 2, .flllﬂ'l'l'
Migsour! Pro,. 1704 17
i !umurmm. 8

l.'

&1
Man ('on Wity unl. \\ L&l !‘--1‘ #0 s
Government bonds {erogn! -\r The -h . of
1807 ol iy P cent. onnt.
lower bk, Thie 48 O, of 1095 ¢ I«.-ml ‘; cont,
lowar bid, Hallway bonds wenk, The features
were Chilcays aml \nnh Pacilie 1ats, T. K., Uol-
orado Midiand Iste, T, I, Chicngo nnd Erle 161,
Kansas Paciflo consols, 'I ., Kansns and Texan
Welh, Missourd, l\nmlua d hn-rrrn 1sts, North-
ern Pacihie colinnd & w1 R, « Atchison, Oregon
Short Line, nnd 'lotnn I'ne 'Illr inmiies. The tore
Impartant net declines were In Atehison mil .h
I W ocent., to 3ukg nnd genvral 45, 1%, to 70
‘l- T . Y,
to 85; ¢ hil'lucn

2

Chieago and North !'arlﬁ:-
Colorsdo \hiilnmi Iste, T, R..
anl Erie 1ata, 9l o ul.'. I\nrmu Pacine Cons
nols, T, 1L, 174, to A0 Kansas and Toxas 2dn, g,
o g .\!Inmnri. Kunsas atid Eastern 1sts, 3,
10 'ﬂ\l; Northern Pacifie Consol os, T,

184, 1o 422; Orecon Shart Line 08, T. W, W to
103, mul'lnlnn Pacitle 2ds, 19 ¥ cent., to 14,
The noteworthy advanees were in Oregan Short
Line Union Consols, T, H., 14, ¥ cent., to 68,

and Texan Facifle 1sts, 3 9 cent., 1o 708,
""ll;l bank stocks 10 ahares of Gallatin sold at
=i,

Sales of allver
nu‘u s Wele
l- 1

bullion: ecertificates for 105,000
e the Stock Exchaues at
mmoreini price of bar silver in
ek, U8B Hnre silver in Longon clossd

E l]lnr'l- to Enropr to-mor row 4
luports of sliver w.day from .\Iu:m.
BOUDU antices and §7.000 gold.

Money onenll, 2024 P cont.  Tlme money is
quoted it 4 W cent, for sixty days, 6 ¥ cent. for
witety davs, amd 6 ¥ cent, for four nnd mix
months, on gould mixed Stoek Exchinnge eol-
Interul,  The commercial paper market ds in-
netive,  Rates ared ¥ eent. for endorsed bills
reveivnbile and Sle 0 ¥ oeent, for four months'
BECEBNCES AT prinie sligle nanes, and by 1rg
vent, and npwarcd for good single nntes,
'-u-t.u.g carhiange was dull during the greater
vart of the dns, o8 thore wis o disposition to
I\“I‘ll' le\I\fIi‘“]l'"t. nt " ‘Iﬂ"klrﬁ m tne.
The Hiited business dolie was ot oF tiear the
final quotations of inst week, Continental ex-
change wis wlwo dull,. Posted asking rates for
steriing, S4.58 for long hm- nrl F4 80 for de.
mund.  Actunl rates are: Long bills 34,874
$4.873 sighit  dreafes, 84 884,084,553, an
culie t.nn.-n s PAARYEA N France sre
guoted 5 LG 0 for ng and 5, 10010, 14%
1 reir Innnrl.- 15 5000005 T tor long
PUTTIR ] Tu for 15 :‘-.lr‘]rn 40 H= 1050
41ty lnr‘ t el A0% S0 T 10 for short,

Domoxtie exchianes on New York: Hoston--
par to 5 cents premiam. Charleston— Huying,

4 vittm. savannah - Huying,

New (irleati=— Hank, 150
inl. 28 centn premium.  Sun
centa; telegraph, Tig cente
puls G0 eonts premiuin: offered
al 3o r:el;u prrnuum‘ Chleago 70 cents dis.
count.

The Chicago. St. Paul, Minneapolls and
Omnh A Hiailtomd Jampuny has declarsd a semi.

nial dividend of iy ¥ eent. on its preferred
'k, payvable Aug, YO,

The Home, Watertown and Ogdensburg Ral.
rhml Caompany's guarnitesd qunrterly dividend
of 1143 cent, ta pasabile Aug 15,

The all-rail east-bound shipments of dead
frefght | hiv n|.-| week wers 44,454
He previous week and
wniding week of the pre.

reminm
ranolsce

m!-:phln and R ing Railroml Com-
rt+ for Jdune u
0, At recelpis from
Trattic expenses were $h4i,
ing u proft I"nr the mouth of $80,
this s deduc

Jreay v--"nnt

. From
‘ted] paymenis for rquturur-nt it -

and amonnting
o ENT.004, thus it a detieit for
the tmonth of S$10472. In Tune, last year,
there was n surpius of 85,508 Forthe seven
munths of the current tiscal year euded June
N0, thiere ds & deficit of F2LIG1L140. For the
vorresponding peri nl of the ln‘l fl-cal tl‘.f the
el it was ;'a ' T. The Phtladeiptim and
Rending Coal and [rn:: Uompany reports for
June gross receints of $2,.037,0%1 X punses, in-

S1,800, 120, irofits
From this (sdednete)
for tixed charges, lenving & detiolt of
T el June laar yeas
i © Weven mon of the cu
tacal vear etided e 0 the de 5
Uil and for the correspond i
fisval year It wan B1,000,210

The Northern Uentral Hallroasd reports gross
enrnines for dune of 400504, 0 decrenie of
8¢ as eomuarmd willi the same

Ar, AnG net 87 rease of SN

For the six months .
enrningy were £ 17 .h." W -!u TER
as comuaresl with the respatnling periog
Inat year, aud net $405,4 72 decrense of §1
FEHE

I'he Alabama Groat Southern Hallrond re

hinrges,

tixed o
|

cluding  improvements,
from mlbning, Sod,400

rin
1245, a decrease

uf 83
lmst veul
For iliey

same month of

2 s compnced witl t!

and net £14,000, m1.. reasen! $14,00,
fe Jutie 40 the gross earnings
wore £1 000 boan the Trane of $50,41% an com-

pared with the corresponditg period of last year,
nmd uet Lok 881, nitecrense of $1,6005,

The i lovelnnd and Southern Hail.
rrifigs for June of $04.450,
nis increase of 27050 as compared with the
eintrie month of luse vear, and net $13,751, ade-
crinsg nf $i Far the June Ho

Ll groms elriitigs were 700,511 rensn of
S b s redd with the reespotding
prriod ol ear, and net $160,701, an In.
erense ol S 1

1 Southwestern
nga for May of

The Uhlesapenke, Ol
Huilrom]l repurts gross e

SION N, A decrense of 205,000 A compared
P with the sames month of last year, and net
$47 . 881, mdecroase of $14, 07N,

The Bridgeport Traction Company reporta for
the =iz months cuding June 40 ;

I rie, rhanges.
o shrnings Ine . §I8 159
Nt marnltas Ine 8,104
Interest charges ne a0u
Burpins Ine 1H.00

Thie receiots u!' the Government to.dny Wera:
‘Ustome-, §4 t! ternal revenne, JUA0, 1079,
lmd mis iti4,-

'lli-nwm

ntotnl of 81,5
4

1!  tlimbarse nedud for
wire R0, 104, U (S [0+ T fpts
rl e o Lo 400 s of

rml.r.'!.l for the wmenth to Jdare werp
et mnd expenditures S35.007, 000, nn
van of expenditures over receipts of §li,.-
|l||,I
The net nassts at tho Treasury at the closs of
husiness to-day, as oMclally eompnted, compare
with thoss of Saturday as l'nilu« CH

fiold eoln and hulllon #1oe, J'J 140 L} lrl svli' HD!I

Silver dollmrs and huilion. .:ll BT e Hh mAN NG
L1 :lll---] Rinles NOTAK Ta=a 477 TR A4E ﬂﬂll
ik asncls in excess of

d# srtvnid Wahililtles 44,500,084 40,000,

Aval'nlile cast bnlancd, in

elud ing gl Lapnog B2ALL0NT UST Q0018087
The wetual gold bilance st the close of bhusiness
to=day was 105070000 A Philndelphi
spiteh saye thnt i luﬂ.n portion of the
0 in gold subacribed by the banks nnd trust
coapgmiiles of that clty tothe tiovernment's gold
balancn was oxchanged tor legnl-tender ecortifl-
cutes dt the SubTrewsury this afternoon,

Mouey it Londaon, (A1 cent.  Hate of dis.
cuint in uﬁt‘h u r'ku tur Withi sliort and thyee
monthis” bWills, Amount bulllon
kotie thto the Hunk -n' H‘mlmu on balance 1o-
duy, L65,000, l'nrll ndwices quote 3 ¥ conts at
101 frines 10 centimes,  Exchinnge on London,
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